








52% (57 0,5$% %/ 086,& )520 $ 3% - -
7KLV VWLUULQJ SHUIRUPDQFH IHI 3(56218/ -2851(<
EDQG RI ZRUOG FKDPSLRQ 1DWLYH1V,I$QJBRYITGG GPREBUY/8;( (',7,21

LQ H\H GD]]OLQJ FRVWXPHV 7KLV GRFEXPHQWDU\ WDNHV \RX LQVLGH
5XQQLQJ 7LPH PLQ _ ('8 B3ULFH $PHULFDQ FRPPXQLWLHYVY WR UHYHDO D
ZRUNLQJ WR UHYLWDOL]H WKHLU FXOW)

$,/$ 08.,1* 7+( 5XQQLQJ 7LPH PLQ _ ('8 3ULFH

3(23/( +$33<

&HQWUDO (XURSHDQ LE#21UD W\ S'SSXZPOH( WDU\ DERXW WKH

EURXJKW SROND PXVLF BRI AQWD UL DERXW WA,

LO WKH PLG WK FHQW A Q DU Q
PG4 PLQ _ ('8 3ULFH

SHRSOH LQ WKH 2-RGK
QDWLRQV LQ $UL]JRQD-V 6RQRUDQ GHYV

HUW
KDYH PDGH WKH PL[WXUH RI DFFRD%W@&?\Z-M@[’S&@,H{@#V
DQG SHUFXVVLRQ DOO WKHLU Rz¢ 02+%:. -2851(<
5XQQLQJ 7LPH PLQ _ ('8 3ULFH ,Q SDUDOOHO VWRULHNM D ORKDJZN
AOPPDNHU IROORZV WKH VWHS\ RI KHU
$1(/$ ODWH JUDQGPRWKHU QG LQWHUYLHZV

7KH DOO ZRPHQ JURXS EOHQGYV J N| g RRHRNEX &R HZONSEF?PiéLOL?N\ WK
LQAXHQFHV LQWR WKH WUDGLWLR gv % d@ Qﬁ Q
&KHURNHH KHULWDJH IRU D FRQW ROPYY W BwLYH

$PHULFDQ PXVLF ,
5XQQLQJ 7LPH PLQ _ ('8 3ULFH SXQQLRI RIFFHR  PLQ _ ("8 3ULFH

632576
1$7,9( +2//<:22" 7+( *5($7 $0(5,&$1 )227 5$&(

%$5.,1* :$7(5 ([SHULHQFH WKH H[WUDRUGLQDU\ P
JUDQNLH LV G\LQJ ,UHQH KDVQ - WFIRMVY VR XWRADWGHNK ERQ E\ \HDU R
DUH UDFLQJ DJDLQVW WLPH WR AQXE WK $QD ED 8 K\RMHH

5XQQLQJ 7LPH PLQ ('8 B3ULFH 5XQQLQJ 7LPH PLQ _ ('8 B3ULFH

+$52/' 2) 258 1%( -0 7+253( 7+( :25/'-6
7KLV FRPHG\ H[SORUHV WKH LQWHUDFWLRQ R &WZB7 $7+/(7(
OLQQHVRWD FXOWXUDO JURXSV $PHULFDQ .sQéLLF@QJ\bQQ\GR| WKH 1DWLYH

SKLODQWKURSLF IRXQGDWLRQV $PHULFDQ DWKOHWH ZKR EHF

5XQQLQJ 7LPH PLQ _ ('8 3ULFH VSRUWV LFRQ LQ WKH AUVW K
WK FHQWXU\

5((/ ,1-81 5XQQLQJ 7LPH PLQ _ ('8 3ULFF

&UHH AOPPDNHU 1HLO 'LDPRQG

WDNHV DQ HQWHUWDL%J:,Q*] IBF?G
LQVLIKWIXO ORRN D K 1.3 O

0)ZRR
,QGLDQ DV SRUWUD\RE FQW.GH VERZRI DQ DQFLHQW IRUP R
FHOWXU\ RI FLQHPD FRPELQHV VWUDWHJ\ ZLW DQG VNLOO

SXQQLQJ 7LPH PLQ _ ('8 B3ULFH 5XQQLQJ 7LPH PLQ _ ('8 B3ULFH

&RQWDFW 8V

9LVLRQODNHU 9LGHR
1 UG BWUHHW
ILQFROQ 1(

Z27Z2Z YLVLRQPDNHU RUJ _ YLVLRQPDNHU#XQO HGX

,QWHUHVWHG LQ AQGL®IVRW POIRUHUDERXWR" 5SHILVWHU WRGD\ W
RXU PRQWKO\ H QHZVOHWWHUYV KLJKOLJKWLQJ WKH ODWHVW LQ 1

9LVLRQODNHU 9LGHR LV D VHUYLFH RI 1DWLYH $PHULFDQ 3XEOLIJ
7HOHFRPPXQLFDWLRQV ,QF 1%$37 1$37 D QRQ SURAW F
UHFHLYHV PDMRU IXQGLQJ IURP WKH &RUSRUDWLRQ IRU 3XEOLF



